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Corporate Disclosure  
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Á This presentation is prepared by Balmoral Resources Ltd.  (ñBalmoral or BARò) management and BAR is solely responsible for conte nt and 

format.  Darin W. Wagner, P.Geo is a non - independent Qualified Person and has compiled this presentation from publicly available industry 

information, NI43 -101 compliant technical reports and new releases with specific underlying Qualified Persons as set out in the releases and 

reports. Industry Information has been compiled from publicly available sources and may not be complete, up to date or reliab le.  Forward 

looking statements may differ materially from actual events.  Please see complete information on Sedar  (www.sedar.com ).  

Á This presentation is for information purposes only and is not a solicitation. Please consult the Company for complete informa tio n and a 

Registered Investment Representative prior to making any investment decisions. This presentation reports on the technical det ail s of the 

companyôs projects up to December 5, 2011 and provides a guide to the companyôs potential future activities and use of funds. There can be no 

assurance that the company objectives will be achieved.  

Á Inferred Resources are reported. The US Securities and Exchange Commission does not recognize the reporting of Inferred Resou rce s. These 

resources are reported under Canadian National Instrument 43 -101 and have a great amount of uncertainty and risk as to their exi stence and 

economic and legal feasibility. It cannot be assumed that all or any part of Inferred Resources will ever be upgraded to a hi ghe r category. Under 

Canadian Rules estimates of Inferred Mineral Resources may not form the sole basis of feasibility studies or pre - feasibility stu dies. INVESTORS 

ARE CAUTIONED NOT TO ASSUME THAT PART OR ALL OF AN INFERRED RESOURCE EXISTS, OR ARE ECONOMICALLY OR LEGALLY MINEABLE.  

Á This presentation also refers to historic geological resources ï identified by an asterik  * in the text ï these resources are historic in nature and 

pre -date the implementation of Canadian National Instrument 43 -101. Neither the Canadian nor the US Securities and Exchange Comm ission 

recognize the reporting of historic resources they are considered conceptual in nature. It cannot be assumed that all or any par t of geological 

resources will ever be upgraded to a higher category. INVESTORS ARE CAUTIONED NOT TO ASSUME THAT PART OR ALL OF GEOLOGICAL 

RESOURCES EXISTS, OR ARE ECONOMICALLY OR LEGALLY MINEABLE. They are included herein solely for historic context and completen ess.  

Á The TSX Venture Exchange has not reviewed and does not accept responsibility for the accuracy or adequacy of this presentatio n, which has 

been prepared by management. There can be no assurance that any of the assumptions in the resource estimates will be supporte d b y a Pre -

feasibility or Feasibility Study or that any forward looking event will come to pass. The data is incomplete and considerable  additional work will 

be required to complete further evaluation, including but not limited to drilling, engineering and socio -economic studies and in vestment.  

Á This presentation contains information with respect to adjacent or similar mineral properties in respect of which the Company  has no interest or 

rights to explore or mine. Readers are cautioned that the Company has no interest in or right to acquire any interest in any such properties, and 

that mineral deposits on adjacent or similar properties are not indicative of mineral deposits on the Companyôs properties. Past  performance is 

no guarantee of future performance and all investors are urged to consult their investment professionals before making an inv est ment decision.  

Investors are further cautioned that past performance is no guarantee of future performance  

Á The Company may access safe harbor rules.  

 

http://www.sedar.com/


The People  -  A Track Record of Exploration Success 

and Value Creation  
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× Darin Wagner ï President, CEO and Director ï P. Geologist  

  -  Co- founder, President and CEO, West Timmins Mining  sold to Lakeshore Gold in November, 2009 for $424 
Million ; Veteran Geologist  with over 20 years international experience with major and junior co.ôs.  

 

× Richard Mann ï Manager, Exploration -  Geologist  

         -  Experienced  gold exploration geologist and project manager joined Balmoral after 10 

         years of international experience with Barrick , Miramar and Cominco .  

 

× Gordon Neal  -  Director ï Corporate Finance  

 -  25 Years of Corporate Finance experience, participating in raising over $500 Million for 
mineral exploration since 2004; VP Corp. Dev. MAG Silver; Chairman Abzu  Gold.  

 

× Henk  Van Alphen ï Director ï Entrepreneur  

 -  Founder the Cardero  Group of Companies which includes Cardero  Resrouces  
International Tower Hill Mines, Trevali  Mining Corp., Abzu  Gold and Corvus  Gold Inc.  

 

× Larry Talbot ï Director ï Legal Counsel  

  -  Highly respected legal counsel with over 25 years  industry experience; director 
International Tower Hill Mines and Cardero  Resources  

 

× Ross McDonald ï CFO ï Accountant  

 -  Veteran chartered accountant providing financial services to public and private 
companies since 1968. Former director of Corriente  Resources  

 

× John Toporowski ï Manager, Corporate Development  

 -  Fmr  Mgr  of I.R., West Timmins Mining . 25 years of corporate development 
experience with the Breakwater Group, Granges Inc., New Canamin , and Jim Sinclairôs 
Tanzanian Royalties  

 

 



Balmoral Project Locations  
  -  Located in a Belt which features 3 of the largest gold development projects on the planet  
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Eleonore  - Goldcorp  

$1.4 Billion Dollars  

Detour ï Detour Gold  

$1.2 Billion Dollars  

Malarctic  ï Osisko  

$1.0 Billion Dollars  
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The Abitibi Greenstone Belt  
      ï Most Prolific Gold Belt in North America  
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BAR  Land Holdings Along the Sunday Lake -
Detour Deformation Zone  
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80+ kilometre long 
land position 
centered on high -
grade gold 
discoveries at 
Martiniere West, 
Grasset and Fenelon  
 
Balmoral owns 
majority interests, 
and may purchase 
100% in the 
Martiniere, Fenelon 
and N2 projects  
 
Owns 100% of 
adjoining projects  
 
Has an option to 
earn a 60% interest 
in the Detour East 
project by spending 
$3.3 million on the 
project over 6 years  



Balmoral:  
    Rapid Progress ï Expanding Potential  
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Founded Nov. 2010; $18 Million Raise  

70 Km of Detour Gold Trend, 935,000 ounces historic*  

Discovery High - Grade Martiniere West  

Discovery Martiniere East Gold Zone  

Discovery Grasset Gold  

Nov. 2010 

March 2011 

June 2011 

July 2011 

December 2011 

4 New Gold Discoveries  



Martiniere Gold Project  
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× One Emerging 
High -Grade 
Gold Resource 
ï West Zone  
 

× 7 New Gold 
Discoveries 
Open for 
Resource 
Development  
 

× New VMS 
System and 
Associated 
Bonanza 
Grade Gold -
Silver Breccia 
Zone  
 

× One New 
Major Gold 
Bearing 
System Open 
in All 
Directions  
 

 

  



Martiniere West Zone  
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Shallow, high grade zone  
 
Has moved from discovery to resource 
definition in less than 8 months with first 
resource pending mid-2012 following 
winter drill program.  
 
2011 Highlights: 
    4.24 g/t gold  over 22.59 metres 
    13.01 g/t gold over 12.00 metres 
    10.51 g/t gold over 9.72 metres 
    11.13 g/t gold over 7.10 metres 
    5.60 g/t gold over 24.92 metres     
    44.97 g/t gold over 2.33 metres 
    23.57 g/t gold over 3.74 metres 
    20.99 g/t gold over 2.30 metres 
    67.67 g/t gold over 1.36 metres 
 
Intercepts currently extend for 380 metres 
along strike, to 150 metres down dip ς 
OPEN IN ALL DIRECTIONS  
 
12,000 metre resource expansion program 
planned for early 2012 



Martiniere West Zone ï Long Section  
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Martiniere East Zone  
ï Numerous New Gold Discoveries/New VMS Target  
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East Zone - Broad Zone of 
Gold Mineralization 
ranging from 29 to 163 
metres grading 0.21 to 1.63 
g/t gold 
 
Largest gold bearing zone 
outside Detour Gold 
deposit in this belt  
 
ME-16 Discovery ς New 
High-Grade Discovery ; 
12.93 g/t gold over 9.33 
metres.  
 
New zone of massive 
sulphide ς VMS ς 
intersected above feeder;  
open in all directions; 
recent airborne survey, 
numerous similar targets 
 
4 New Gold Discoveries ς 
December 2011 
 
 

Semi-massive sulphide MDE-11-06 ς part of interval 
grading 0.68 g/t gold over 140 metres  


